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ULVRI HQUROOLQDQGILYLQKHUVHRBHQ”  YHUPRVW/UXVVIIEEXQMXGJILQYHSSRUWLYH
PLQGHGBYHWRVKH[SHULHQRH | WKHA PHPEHURI KHU=XSSRUSAWWH PREQ GV K DYKH
H~4'3>  <HWUHBWHNHQGHPDOONSURXS  ZRXOGHSHUPLWWHGHYHBDRVKHKHUIHA
2UDPDSKHUDSYXRRPYRWKHRHPEHURI KHU  OXFWDQERXVKDULQKHUHDOL]DVWRBGYR
VPDOIYRXEDGAIROHASOMHEHSUHVEHG”  LQIRURVKHPRVKDVKHNQHZDOWRRHO®RZ
VRQ"SDUHQBYGNKISDUHQWMQLILFIRWK”  SDWKHVBIGEEODPLQWKHWL'H'9/KRUHDOL]D?
HUDQ®WWRUQOE\ULDRWKHIPRWLRQDON WLRQRSIKWRXQG' YDOLGDWIUKLFRPSUR?
O\SDLQIXDIXUHVRPKHUFKLOGKRR®EDG  PLVHWKMVKHUDSEXR/E® WKLWLPKDGOHVV
VORZB®\QFLUFOWASHSUHVSHEVRPRYLQJ  WKDR\HDWROLY NBL&/KDYKHHOMKHFRXOG
LQVWHDGUWRIHWKIRWKDVKHFRXOQRWIVA  VXSSRWKIGHSUHVSHGVRQQWHRI WKHRUG
FDSHPQ&KDGHL'HWKNPDAQIRXEDGEHUD”  YXOQHUDEB®RUHZKROHKHDUWMNGMYKH
PDWLFDOQBIFLWHEHFLDGOHSDUBGQHBH,  FRXO@XSSRWVKEXVHRI WKHRUGSDWKHWLF%
VLIQH®RIYRNIBQGUHDZDNNGQUDXPERAFK  ZKLFKZRUGHL'H'98 DWKHWIMNAUXENKMVKHUDA
KDGDOPRVMPPHGLDWHEYRNHGQWKHEH”  SLVDAMVR[LFDOEOI"KDWAQE OVWRRPHZKDW
SUHVVEBUVRIVXUJRI DJRQL]LGIPRWLRQDO PDQLSXODWDGIWWHPEREURWHRQHVHOI
PHPRULHYQGDGUHVXOWEEWKHPHUIJHQFH DJDLQWKISRVVLELELWQHIDWLMKGIPHQW
Rl WKIBHSUHV\SHGVRQTPQHIKLO®QGE  E\ PDNLQIWOHMKIRQHDVDOUHMKGJILQJ
FDWKDUWDRBWWEZKLFKVKHKDGVWUXBN”  RQHVHOUPRUHQHIDWLYM®DOQ\ OLVWHQHU
SHDWH®ID VWDRN YHORYAXVKLRQ@UWH FRXOBDYHVKIHHDUWRSKH WKHUDSLVWAZKR
EDVRI SROWW\UHRIBP DQAKDGVKULHNRE  GXULQVKMHDU'RROBRQWKYRHQWKBEXQ"
VFHQLWRAEDGUHH[SHULHQBRGJI*SHQWAXSGDQMQHVWUDRILRQKRPH RIILFHIHSW/KH
ZRXQGDQGAUHSUHVVHIEOL QIWEGP RV P/ URRFFKLO@BRUHD SHOL\RIKDQG WDQDHG
SRUWDRMZKLFKEHLQD GHHYHVWLILUDOH ~ WLYBPHULFD@XFNVNLMPKDRUPH® VRPHA
RYHWKH#DFWKD@DOWRU# @DOWSKHQW  ZKDWIKDVWOIERLVWAORRNIQHVKAFRORUHG
8U' KDGEHH@EOWRELOKHUBDUHQWY DQ  EDFNJURXBGWKHQFORVMBDSHWHIKDQGV
KRXSOXM[SHQVHRUSOD\LQW/KWRORI PHA IRUPHE&QKHUWDDSAVDLBK DVYKHHORRPIRUWA
GLDWBQ®EVRUERIWKLZKLONKIKDGKDG ~ DEOHQRXJKQNVKMDOLGRMVKHWKHUDSHXWLF
WFRSHUIRURVVHQWLIRYREDPHRSURSKDJIRXV FRQQHFWINAZIHWKHER L QRKXWKIVFKURQA
VHUYLARYD PRUFHRUOH\GDL@EDVLIR U ## LFPRRGGLVRUGRYOBNVEEIVHHQVFRQVWLA
IRU+&%*% VHUYLRZHYFKZHUKRWRQOIURVVA  WXWLROHPRWLRQDPDYLSXODWGHHHQVH
O\XQIDLDQA.QDSSURSUIRWBIFKLORHHO  PHFKDQLVR/H'BVORQDWKIEHSUHV\GHEA
UHTXLUWGSHUIRUBXVEKLFKKHISDUHQKDG ~ VRQKDGWKIEHSUHVVLRQBFWLBHVFRPIRUW
WKHYXUQBORXIBGVULMERDNHE#, WKH  WRSUHRFFX8HUYKH-RXOBYRLGIHOLQUKH
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J[IWKJIJQNSIMIY MIWFUJAYBIRIFYNTSNMIRIQK NSLTKYMJIYMIWFUNXZYUTWY NMIXUTSXJIX

GWTZLMYXTYMFYMIMHTZQITWPYTLIY MI®/
JJUQTWNEREKIPUUWTUWDBEXOINVTSRISFXRI
HTSY IR WMINWWIXXNTS'Y

?2MJI IJUWIXXWIWXTSVIHTQQIHFSNI KBFW®

, W I[IS YMFYCAWIFRUQJINTGIYTYFQ@ONSIX Y
KIQYRJIFSNSLFSI XTRIMTA\NSXZQYNXNERST\ YMFY
YTIFA #N' I %MIFY TKYMIXIRNSFRIXXNTEWNSL
\MNHMYMJIJUWIXXIUVIWXTSIFI TUISJII ZU FSI
WNXPIMFWNSDOMIXBIXXZES] KIJIQNSFEKTZYMJ
YMIWFUJZYNRFYNTSXMNUEIRTRISY YMINW®
UTNSYJVNRIYTLIYMIARX ZUFSI YMJ'WFI WNXJS
KWTRMINWXUJIHYWIHONSBVMZLLIIF\P\FWIQ"
FSI XFNIYMINWTIGMNIXZSYNEMINSI]Y FUUTNSY®

GWTZLMISKZWYMINSRTWIZSGIFWFEQIQ"
NSLXKQTX5S| FGFSITSRISYAIQQEXF[IX
TKWJIXISYRISY! XJQK UNWINHNKMPSI\ FQQ
YTTUQQIWIWIUIQQNSYMI]Y WIRIVAII

WJIQFYNTSXNMNUIGVIXXUIWXTSVISFZLMNSLQ"
QTM\QYTNSINHFYMFXMIMJIFWFSI FHPST\QJILJI
YMZS\NYYNSHMTTKMIWTQISNLLFWIQRIYNTSFQ®
QZSF[FNQFAIRWJISYISY MIXYNUZQF YNVFEYMFY

\FX TGOJHYNTSHFXQIMNIIFTWO+-%+/,' TKFSJ]
UJSXIAMFYNYWIFQKIQINPITRIYNRIRX FXNKMJ
MTZW@MIWFUJIZANEWIF PNSITKWFSXTRMUWT®
YIJHYNRI SI"%UZWHMFXX®R1IJUWIXXUWIWXTES
JJIRUYNTEWTRMIXHFQINSISYIJWSEQK HTSYJRUY

RISYWMFF¥FYYMFRTRISY FQQKYMIYMIWFUNXY"X FSI RTWYNKNHFYIKFSQJUMTSNSXYFSKTWRJIW

XJIRNSLSYISXIQPWXTSFRMHMZXAYYISYNAS
NSYIWRSY MIJUWIXXUIWXTEZQI YMISSI\NYM®
IWRS FSI JKKTWY QJIXMPF*SXKIWNBHTYMJISJI]Y
\MNSXUTNQUIQK NS[TQRBFLLQJIYTTYMNL STXJI
KFY 'YMNLMJIFYMJIYNH2#2'0 \MT \FX \FNYNSLYT
HTRJ NSFSI HONSUFYMJIYNHRQQYMIMJIR TKYMJ
YMIWFUNXIQNXXTEAX UIWFKI\W UIWXTSFREFIW'
IXYIKWNISMFYMIATZQI UF*FQRTXXRZHMUJIW
RTSYMKTWMJIYIJRUTWFMQQZXNHBSJ #N'J'IKFS
FHYZFQVNISFXY MJUFNINKZHPNSE" ?MNX[JS
YMTZLMMIJUWIXXIWIWXTBSI\ VZNYWQQAMJ
MFI XFNIMTQINSIU F UNHF LSF\JIMFSI YTUWJ[JSY
NSYIWWZUYNFS¥IY MIWFUNRXVTKIXXNISFEM®
RJISY\FX NSKFHSTYFYFQQ@SHTRUFYNBGQRMYWZJ
HFWN$Sh YMFXNYRIFSYYMFYMJJUWIXXWIWXTS
HTZQKTWSHJIGI YTYFQRAMISFSI MTSIXWYMTZY
JIVWMF[NSL TGIFKWRFKMFYMY MIWFUNZQ! YFPJ
FSAYMNSIMXFNUIWXTSFQ@ZILINY WS- SMNFA

KWNJISIKIMFIS"™I[JS QFNKZHPNSIL TS NSVFWX
FSI MFIST QILNYNRAFQFNFS YMKWNISI X VKRS
RTWFSI YJQIJUMTSNSLIRZSNS[NY.JFYSNLMFSI
NSYWZINEYMINESHYNTSBQGQNXXKEIEFWFSY
QOTAKAKTRIAMFYXMFQQFSI ZSHTSXHNTZNIX
FSI FUUJFQNSMFRJIQJIXXTYMJINMTRUFXXNFSI
QIFSNSIMFRIQJIXXYMIRFSI YWANSIFWYNHZQFYJ
YMIXXISHIKMIVZSHIFXNSRTYNTSRIFNSMIS
YMFOWAUFNSSI 1IIXUFNRSI QTSIQNSWISIIWII
MIWEMIIUWIXX LIWX TFES VYK FWT TXIQK NS[TQ[J!
YTGIFGQI[IWYWZQFT3I ?MIWNSWIYZWSWMJ
XZUUTWYHIUNISITWIFHRZYFSI QIFS'S NSVIYZWS%
N'J'9 MFY MJJUWIXXIVIWXTSIBK F UFYMJIYNHFQQ?
XYFW[FSI LWIJINTWSSNSJIJINSIMRYSQF HTR
UQJIYNINTWZQ! STYJJUIHYYMRIRGIWRKMIVKT
HFQQMZUUTWAAXYJIR YTIIYIHFQOTTIFXNGSh
YTGIWIUIQ@N%S! YTXYFTS YMYJIQIUMTESQA
TZYTKYMIGFWJIRS! RTXYFGXYWMPRFSHMFWNY"%

WIXISYWIOIMMIJUWIXXUIWXTBUF YOS/ TSNHFQQ MAQEOMIMNQWTQQNBLUNWXFSI RFPNSKFHJIKSI

NSHIWYFNSX YMIYMIWFUNSRY FHYZFQBS FG®
XTQZYJIER, KWNIKTWMIJUWIXXIVIWXTS0I'%
MIW.KY RNQWK FUIWXTBIT \TZQI YWZ@SI FY®
YISYN[JQNXYBSI HFWESI LN[JIRTYNTSKZUUTWY
FSI JRUFYMFESI AINTZQI JJUIHFGXTQZY-IDA)
GFHRSYJWRNIRUFYMTWRTYNTSKZUUTWANI
FQ@PSA MZRFSHTSXNIIJWFYRMBQ@MJ 1JUWJIXXJI
UIWX TSN UIWKIHYQOYMFMYEX NKFHYMY)

QTTPNSEYYMHQTHFSI \NXMNSIXUIWFY IQAFYMJ
UMTSHFQQWJI T[IWTWYMFYMIJUWIXXIWIWXTS
\TZQI HFQQ'RITSIQXIWY MFYMIJUWIXXWUIWXTS
MFI SJ[IWGJISGTWSESI INIS"Y J[JS JINXY"! 2%
2032*¢' 2.,& NKMYMIWFUNIROQBSYJl YMJI2.2#,6

5 %12 1%0+-) XMPJIUYFQQJILNBXMJIESYOJIE%
YMIJUWIXXWDIWXTGFY NI FWKZIPTBKIXXITMIW
>ZUUTWAXY IRAMMFI MNXXIIWNXN[IYY MY MIW®

FS MTZWMNHMRFIJ YMJIYMIWFUJZWNRFYNTSXMNU"BRUNXVIMKFHEN' ' %MIIJUWIXXUIWXTKKHIHTS®

XNRZQFHWIHKWNJISIXMNMIIFQMIQJIFESI TSI
XNII'2sl NJYXMBI[IWYMIQBAXSINYIRIFSNSL
YTKIIFMFXMIFX XUJSINSE%).) FRTSYMWTUZW®

YTWYBISMFYXMNRFLNSRZXWF[J GJISFWJIUZQ®
XN[IFIRN]YZWIKWFLEFSI XIQK UNKYMJIYMIWFUNXY
0#,5 \FSYJl YMIYWZYWNIUWIXXUIWXTEFI KN*

HMPFAMFY\FX NRFSN WIXUJHDZRKYKFSY FXA KWNJSI SFQQMFWEBWTR MZSHMJIFSI SIFW KIYAXNYNTS

\MT KZQKN@RWN'J'%MIIJUWIXXIIWXTSNIKFS®
YNEFSYFXNEKIYYNSLIWRTYNTSREIIIX RIY G/
FS;YMIWNYMTZMF[NSLY TIRUFYMNNY MTWI[JS
HTSXNIMMJFQNMZRFSSJJIIXTKYMIYMIWBBIR®
UFYMFSI HTSXNIJWFYNINAH W MJJUWIXXUIWXTS
YMJISY IFWKZRTBKIXXIMITKY JBIXUFNWIKJ[JW
J[IS MF[NSINWSMIWYTGJI FGQYTLNI[J' ?MJ 1J°
UWIXXUIWXTEFI MIWNSXIWYIMFXMIXIJHWJIYQ”
\TWWNHTSXYFSYMNFKYXFX MIWNS NSFGNOQRNY#
LIYTZYXNINIIVBIIIN XIQK ' HISYIWJIIBSKXTYWZQ"
JRTYNTSFQ@" YMFMFI RFIJ MIWYYJRUFXNSYN®
RFYJIIRZYZFQ@@ZWYZWNBIQFYNTSXNYIMRIS
XZHNM YWFZRFASHFLTSN_NBHWTXXYMJ" GAFNG®
ZWX2SI YMAMIWVIXISYRIFGIZY MHTXYKYMIW®
FUMNIWJI NSYWZYROXRGTZYMIFHYZRIUISXI
\MNHMXMXWJIIGMRNYYIXMIHTZQIFKKTWI'YMFS
FGTZYWMI&'# TKUFNSKTWS FWYNKNHISEBQMIMII

9252C7:4 (82:@2-B *I1.

GJISIFYMMXZSGZWHQTHRAGGNZSHTSYWTQQFGQ %
YMIJUWIXXDIWXTE, 5 KIQYMFWIFY \FX 0%#,5
ZSKFNRX YMPXMJIFX ZSFGQJIPAS \NYMYMYWZXYJI
FSI FIRNYYJIQATRUFXXNTSEMIWFUNXMIRRZ
SNHFYWIIVIGUWIXXN TEIWWNESDZSHIFXNELTSA
+21',( FLTSAMNHNEX YMI[IJWWNINSEI F UWNTAN
FONYARMIW[IWAFPNSLRNSZYJ N J'STYGINSEGQJ
YTXMFWMIFA NY.2! \MFY NYHYZF@QR" QNPKITW
YMIJUWIXXUIWXTSIGIQNYIWESEBQATLH#0' NY%
FXKTVFRUQNKIJWWAQNKIUJISIIL TSIIXHWNGNSL
YMXZSGZYKMIIWI FQQT\IY TIIXHWNESQXMFI

TX TSYMLIWTZSI ?2MJ IJUWIXXUIWXTEF YMIS
QFZLMMTQQT\®SI FUTQTLN YITYMJIY MIWFUKIRY
JRUQTANSIZHM KQTWMNRQDTIWFRFYRSFQTLAEMJ
XMFWEIQ@VINGEY MYAMIWZUUTWHXY JRBEIQQT\
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LIV =YTTSVHWXIQXLEXLI HITVIWWIHVWSR
WLEVIKLEXVLIIPXVLILEHISYRH&SQILS[$IM_
REPPKLI [MPPMRKRIBAM\XT]MRESISPPSKLI
WIGSRSUXLI PEXSZIVHSWHKLIVETMWSW YK _
KIWXMYBRMGLWLI"M&I&S| HITVIWWIHVWSR#
LEHQSWZILIQIRXP] VIWMWSAW/XLI GSYV\J
XLIMJSVO XSKIXLIV&LI HITVIWWIAIVWSR
TVSTSWRS[ XSXEOERYRTVIGIHIRXIHQS
XMSRERIVERHX SFIKMREWOMBK/XEMRQ TSV _
XERXIVWSRMR.IV PMHXSXIPRIV WXVEMEYX
[LIXLIV XLI] LEHIZIV WIGVIXBIPYGSRXIQTX$
HIVMWMBREKQIRXSVVITYPWMERLIV$S ERH
[EW GLSSWMREFIKMRXLMEW PRIVEFRMRXIV
VSKEXMAISGIVIMXLXLI SRI TEVXMGY FEYA?]
XYVMAERHHITIRHEFPIERHXVYWX[SVXYT
TSVX=]WXIQ QIQFIV [MXL [LSQ WLI [EW
WLEVNREELIV [SVOWXEXMSRWLSRIVMKLX
XLMWRSVRIX&Z=LI LEH VIWSPZIHELI HI_
TVIWWIHVWSR/LEVIBGSEWELIWITSXIRXMEPP]
HIITP] XVEYQEXMWIRWXMIRWLSYXVIEQ

MRXVYRNVXYTIJJMRIRMEBSYPSEMRSWII LEH
TVSFEFREOIRIV S[R PMJERHXLY\E TIVWSR
[LS$ XLI HITVIWWIHVWSRSWMXLESHTSWWMFP]
WYJJIVIMIZIP\8JIQSXMSREEMERHMWSPEXMSR
ERHHIWTEMUMGL [IVI GSQTEVEFPXSSV
QEJFI I1ZIR N\GIIHIH XLl HITVIWWIHVWSR!W
S[R& /RH XLYWKLEXEPXLSYKKLI HITVIWWIH
TIVWSEEHLEHEKSRMANIRRMRKSVPIRXIVMRGI
XLI XLIVETMWXAMG NKLISVIJIIPMRKEV TIEVIH
XSFI EPERHSRP]ISVS-$)%! M&IASVS, PSWW$
'$, EFERHSRQIRX$, KVMIJ$, XVEYQERH
TEMRERHTVMQERIJIGXMRYVZMZIERPE XLEX
XLMWVVMIIMRKXSJ VIEPMAEXM SFRVEX B3
E[EOIRMRIKIR.IV ER] JIPMRKSYGSQTEWWMSR$
IQTEXL]$SVOXLIV_HMVIGXWMIS\KLI XLIVE_
TMWX_ERKWI XLI HITVIWWIHVWSEMXIHTE_
XMIRXPSVERITMWSHIIVIXGLMRIRXLI IWTI_
GMEPBZEMPERRIY WXIMMIRMSTEWWSXLEX
WLIGSYPNEOIXLI IQSXMSREAMMVBIWLEVMRK
XLMWIXLLIV_XLIWI VIEPMAEXNMBRWH QIVI_

FPI SVETSPSKBEVMRXIVTSPEXWPJ_GVMXMGMWIXSLEZI FVSYKLXT MRXLI HITVIWWIHVWSR

=Ll [MWLIHXSLIEVHMXLRSLSPHREVVIHSV
ZIV] QSWXEPYEFBVMIRHINERIWSTMRMSR
LIV$XLI TSXIRXMERHEXMZAZRHNYHKMERH
XVEYQEXRRBLYVXIVIEVXEVIPP EVKLI TSWM_
XMZERHEJIMVQNEHRKIWYTTSVXERHRYVXYV_
MRREVXWEl HITVIWWIHVWSRVXVIWWMIHEX

WXNMFSV1 JIIPMRKEFESY $,-$)%#/X XLMVEMRX$
WLEVMRKSHITVIWWIHVWSREYWIBKSWI[IEV
YT ERHHS[R XSLIV PSRK_HMWXEREISPMPP$
JVIUYIRXPYIXGLMRR$XWXMFEVMRRHMRXM _
QEXIIVMIRKLEXLIVI[EWRS XS\MGVQERMTY _
PEXMRIIPJ_LEXWIRXLMBSRJIIWWNSSRFTVS

WLIEWWIVMSERSYXLMWLEI LSRIWEWWIWW_JSYRHIEVXLI HITVIWWIHVWSEWJIVMKLXIRIH

QIRX SJLIV F] ERSFENIGXMZYXHIITP] GEVMRK

GSRIMHERRXEXXLMVEMRMRXMQIBME PMX_

IVEREXXI8IJIPMERHIEXL&
2SWVLIEWJVMKLXIRIKSH HITVIWWIHVWSR

JS\LIVWIPJSVEWIXVI  CLIVBS)%_ M&I&SIV
WTMVBXWSYPBIV GETEGNEMW-EWNMEGQER
IQTEXL] ERHGSQTEWWMSR_W&PBEXLI WYT_
TSVXMAVMIRMXLXLI RIYVSFPEWXSQESEW

GSRJIIWWIKSXLI XVYWXERHGSRZEPIWGMRK EWOMRKMRGIVIR&I HITVIWWIHIVWSRVEMHS$

JVMIRA¥SJISYRHPYMKLXIRH [LEX WLIJIPX
WLI[EW PIEVRMAHSYXIVWIPISPPS[MRHLI
WYHHIRIEXLSJE XLIVETMWASK JS\RIEVPJISYV
JIEVWLEHFIIR LIV WMRKQBWXEPYEFR!I_
WSYVERHXVYWXWHYTTSERH_[MXLRS SJ_
JIRWIMRXIRHINSER] SIXLI QIQFIVWSJLIV
SYTTSVXIWXIQ_LIV ZIV] FIWXIVMIRMNRXLI
[SVPH&SVWLILEH HMWGSZIVKL$ HITVIWWIH
TIVWSBSRIIWWKHIEX IR WLIXSSQIV HEMP]

LSRIWXP]HIWTIVEXIPJILEX OMRISJ TIVWSR
GSYPWIQ XSJIIP *+."(*&" *+."(*&! WLIIQ_
TLEWMAH_JER]SRIFYXLIVWIPELI [ITX MR_
XSXLI LIEHWIXXIPITLSRI ERHWEMNLI [EW
WLEQIPIWWRKMRKYV RS[ WMRKPSWXEPY _
EFPIJVMIREERHGSRIMHERMRXLI [SVPHXS
WLEMIIV "M&I&E! IVMIRIMXLXLI ZMVYPIRE_
PMKRERMR IV EHVIREPIHYPPE!R# XERFER_
HMHEWWIWWQIREFYPHRS TYRGLIWXSWE]

;YMIX >MQI RS[$ HYVMBR{I KVMIZMRKSGIWWS$ RSXLMRAEWWYVBNRKY TTSVXBMIGYPTEXSV]

ERHKSXUYMDERHGIRXIVIHERHPSSOIHHIIT
[MXLMRSLIGSYPRIMXLINIIP RSWHIRXNMER]
JIPMRKMS\VXLI XLIVETMEVIE TIVWSHEVE TIV_
WSRS LEHHMIHBTIVWSRS SRPWSQIFSH]

* >L1 WMRKYREBEAYEFERHWYTTSVXMMIIRFR
XLIXIPITLSREWEREPY QRESRISIXLIHITVIWWIH
TIVWSRSEVHMRBLS SPKVRIVSYR/EV XY VNIRK

ZSVGIBISXLIBIX[SMRPSSQIMIRP WS LMKERS$ SVLYVXIYRLI

[LS LEHVIGIRXRRHIVKSRIV WIGSRESYVSI
GLIQSXLIVETB\E ZMVYPRXVSFPEWXSNES.
KVIEXRPIHYGIKLIRY QFNSJEGXMZERMIW TSR _
WMFMPMEKNMIYY PESFVERRS TVIWWMIERH
[LS XLYEWRSSRPEPQSBEREEX.SQIFYXEP_
WERNS]IRRIEVPIRPMQMSSRIPMGEZEKIPEFMP
ERHKMQXSWLEBRXLI XIPITLSRESVLMGLXLI
HITVIWWIN/WSIEWRS[ GEVIJXSIRXIVE HEMP]
TVE]I'8 KVEXM¥MRIV 2iIPMRESYVREP&

7/3/B581'6/8?/<A (s

[LMGLWLIHMIRSXALSRIWXHHPMIZIXSFI XVYI&
=Ll XVYWXINV$WLIEWWYVIN&=LI LEHHI_
GMHINSLIWLEVIBEEXIV ZIV] PMNMXWIESE
1ZIV IVEYKIMXLEKSRIERHHIWTEMRHMVRHI_
WGVMFHESRIPMRIWWNRHIHSEXXLMVEMRMR
LIV NSYVRIKS[EVHIEPMRERMRZMXMRK_IZIR$
MRIGIWWEWEKKMRM/LEQIPIWWSBY_LSRIWX
JIIHFEGOKIR MXLEXIIHFEGQEW XVEYQEXMG
HITVIWWIAIVWSRXLIVIISVI
YVKIH.IV XIVQMRERHBF MIRKSKSSR$SRSX
LSPHFEGOSSPIXLIV LEZI MX@LEXXIVQWMKLX

FI YWIEKSHIWGVNMNERHEWWMWNYGE WSPMTWMWXMG$

WIPJ_GSRWYGBHXSQPINPSXMSREEGYYQ
HWTSRKEWVLIRS[ ETTIEVIHXSLIVWIPAS
! 4S[ [EWWLIXSHIGMHERHHIWGVMFI_IZIR

XSLIVWIPJSEGMRKVWIPJ_[LEX EPRVLILEH

PIEVRIMVENBRSYKIV. :
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